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Note: Answer all questions. AII questions carry equal marks.
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Define Auditing? Explain its objectives and importance.
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What is Audit Working paper? Explain its advantages and disadvantages. Explain the
rights of auditor on it.
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What do you understand by" Intemal check system"? Describe the fundamental
principles of an effective intemal check System.
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What is the difference between "Verification" and Valuation of assets? How you
verify the following assets?
i. Fixed Assets ii. Stock in Trade
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Discuss the statutory rights and duties of a company auditor.
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What is dividend? Explain the duties of an auditor in this connection. Can dividend be
distributed.
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What is Investigation? How does is differ from auditing? Elaborate the points be
remembered while investi gation.
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State the methods of valuation of Goodwill and Stock. State the duties of an auditor
regarding it.
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What is cost Audit? Explain the objectives and advantages of cost audit.
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What is Managernent Audit? Discuss its Working methods.


